Independent Auditor’s Report

To the members of Nature's Family Tree Foods Private Limited

|. Report on the Audit of the Financial Statements

1. Opinion
a) We have audited the accompanying financial statements of Nature’s
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024,
and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

Family Tree Foods

b) In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (Act), in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its loss, total comprehensive income, changes In equity and its cash

flows for the year ended on that date.

2. Basis for Opinion
We conducted our audit of the financial statements In accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics (CoE) issued by the Institute of Chartered Accountants of India (ICAl) together
with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's CoE. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.

3. Key Audit Matters
Key audit matters are those matters that, in our professional judgement, were of most

significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

4. Information Other than the Financial Statements and Auditor’s Report Thereon
a) The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises director’s report but does not include the financial statements
and our auditor's report thereon. Our opinion on the financial statements does not cover the

other information and we do not express any form of assurance conclusion thereon.




b) In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the COUTSE of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to

report that fact, we have nothing to report in this regard.

5. Management’s Responsibility for the Financial Statements |
a) The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive INCOME, changes In
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
£5ir view and are free from material misstatement, whether due to fraud or error.

b) In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations or has no realistic alternative

but to do so.
The Board of Directors is responsible for overseeing the Company’s financial reporting

Process.

6. Auditor's Responsibility for the Audit of the Financial Statements

a) Our objectives are to obtain reasonable assurance about whether the financial statements as
5 whole are free from material misstatement, whether due to fraud or error and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
‘nfluence the economic decisions of users taken on the basis of these financial statements.

b) As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

) dentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,




) Obtain an understanding of internal financial controls relevant to the audit in order 1O

design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the
Company has an adequate internal financial controls system in place and the
operative effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasona
accounting estimates and related disclosures made by management

V) Conclude on the appropriateness of management's use of the going cONcern
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, 10 modify our opinion.
Our conclusions are based on the audit evidence obtained up toO the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

V) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

bleness of

basis of

¢) We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

d) We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Il. Report on Other Legal and Regulatory Requirements

(i) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the
“Annexure-A” a Statement on the matters specified in paragraphs 3 and 4 of the Order.

(i) As required by Section 143(3) of the Act, based on our audit report we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this

Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015.

(e) On the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.




ence to the financial

(f) With respect to the adequacy of the internal financial controls with refer |
te Report In

statements and the operating effectiveness of such controls, refer to our separa
"Annexure B". |

() In our opinion and according to the information and explanations given to us, the provisions
of section 197 read with Schedule V of the Act are applicable to the Company for the year
March 31, 2024, however, the Company has not paid/provided remuneration to its directors.

(h) With respect to the other matters to be included in the Auditor’s Report In accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to Us:

.. The Company does not have any pending litigations which would impact its finan

position.

i.  The Company did not have any long-term contracts including

which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (Intermediaries), with the
understanding, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entity (Funding Parties), with the understanding, whether recorded In
writing or otherwise, that the Company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries; and
c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b), contain any material misstatement.

v. The Company has not declared any dividend or paid during the year.
vi Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
5ll relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of the audit trail feature being tampered with.
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As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from

April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit f'md Auditors) Rules('.j,
2014 on the preservation of audit trail as per the statutory requirements for recor
retention is not applicable for the financial year ended March 31, 2024.

ASRV & Associates
Chartered Accountants

S 12/228, Katra Hari Singh,
Bazar Wahian Wala,
Amritsar, Punjab-143001

May 25, 2024
Camp: New Delhi.
UDIN: 24540595BKBGWB5039




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT | »
(Referred to in paragraph Il (ii) under the ‘Report on Other Legal and Regulatory. ReqUIremendS
section of our report to the members of Nature's Family Tree Foods Private Limited of even date)

T'o the best of our information and explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

) The Company does not own any property, plant and equipment and intangible assets.
Hence, the requirement to report on clause 3(i) (a) to (e) of the Order does not apply to the

Company.

i) a The Company does not have inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable. |
b) The Company has not been sanctioned working capital limits from banks or financial
institutions during any point of time of the year and hence reporting under clause
3(1)(b) of the Order is not applicable.

i) The Company has not made investments in, provided any guarantee, or security, or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties covered in the register maintained under section
189 of the Act. Hence, the requirement to report on clauses 3 (iii) (a) to (f) of the Order is not
applicable to the Company

iv)  In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of granted

loans, investments and guarantees and securities provided, as applicable.

v} The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
Rules made thereunder, to the extent applicable. Hence, the requirement to report on clause
3 (v) of the Order is not applicable to the Company.

vi)  The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Act for the activities carried out by the Company.

vii) - (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in
depositing with appropriate authorities undisputed statutory dues including goods and
service tax, provident fund, employees state insurance, income tax duty of customs, duty
of excise, value-added tax, cess and other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of aforesaid dues were outstanding as at March 31, 2024, for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred to in (a) which have not been depogy Company on account of any
dispute.
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Vi) There were no transactions that have been surrendered or disclosed as income during the
year in the tax assessments under the Income-tax Act, 1961 (43 of 1961), which have not
been recorded in the books of account. Accordingly, the requirement to report on clause 3

(viil) of the Order is not applicable to the Company.

x) (@) The Company has not taken any loans or other borrowings from any lender. Hence,
reporting under clause 3 (ix) (a) of the Order is not applicable.

(b) The Company has not been declared a wilful defaulter by any bank or financial
Institution or government or any government authority.

() The Company has not taken any term loan during the year and there aré no outstanding
term loans at the beginning of the year, and hence, reporting under clause 3 (ix) (€) of
the Order i1s not applicable.

(d) On an overall examination of the financial statements of the Company, no funds raised
on a short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its fellow subsidiaries, associates or joint ventures during the year.

(f) The Company has not raised any loans during the year and hence reporting on clause 3
(ix) (f) of the Order is not applicable.

X) (a) The Company has not raised moneys by way of an initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause

3(x)(a) of the Order is not applicable.
(b) The Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally) and reporting under clause 3(x)(b)
of the Order is not applicable.

X1) (a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or any fraud on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under section
143(12) of the Act has been filed in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government.

(c) According to the information and explanations given to us, there are no whistleblower

complaints received by the Company during the year.

xi)  The Company is not a nidhi company and hence reporting under clause (xii) of the Order is
not applicable.

xii)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company is in compliance with sections 177 and 188 of the
Act, wherever applicable, with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

xiv)  The provisions of section 138 of the Act read with Rule 13 of the Companies (Accounts)
Rules, 2014, do not apply to the Company and hence reporting under clauses 3 (xiv) (a) and
(b) of the Order is not applicable.




xv)  The Company has not entered into any non-cash transactions with its directors or pgrsons
connected with its directors and hence reporting under clause 3 (xv) of the Order is not
applicable.

XV1) (a) In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clauses 3 (xvi) (a) (b), and (c) of
the Order is not applicable. |

(b) In our opinion, there is no core investment company as part of the Group and reporting
under clause 3 (xvi) (d) of the Order is not applicable.

xvi)  The Company has not incurred cash losses of Rs. 0.09 lakhs during the year and also 1t has
incurred cash losses of Rs. 0.13 lakhs in the immediately preceding financial year.

xvii)  There has been no resignation of the statutory auditors of the Company during the year.

«x)  On the basis of the financial ratios, ageing and expected dates of realisation of financia
assets and payment of financial liabilities, other information accompanying the financia
statements and our knowledge of the Board of Directors and Management plans, we are of
the opinion that no material uncertainty exists as on the date of our audit report that the
Company is capable of meeting its liabilities existing at the date of the balance sheet as and
when they fall due within a period of one year from the balance sheet date.

xx)  The provisions of the second proviso to sub-section (5) of section 135 and sub-section 6 of
section 135 of the Act do not apply to the Company.

xxi)  The Company does not have any subsidiaries or associates or joint ventures and hence, this
clause is not applicable.

S 12/228, Katra Hari Singh, ASRV & Associates

Bazar Wahian Wala, Chartered Accountants

Amritsar, Punjab-143001 Firm Registration No. 032290N

May 25, 2024

Camp: New Delhi.

UDIN: 24540595BKBGWB5039 Membership No. 540595
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_ “ANNEXURE-B” TO THE INDEPENDENT AUDITOR’'S REPORT |
(Referred to in paragraph Il (i) (f) under the ‘Report on Other Legal and Regulatory Requirements ‘
section of our report to the members of Nature's Family Tree Foods Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nature’s Family Tree
Foods Private Limited (“the Company”) as of March 31, 2024, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note) issued by the
institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting of the
Company.




NATURE'S FAMILY TREE FOODS PRIVATE LIMITED
CIN - U15400D1L2021PTC385881
18/34 GF, EAST PATEL NAGAR NEW DELHI-110008

Meaning of Internal Financial Controls Over Financial Reporting |

A Company’s internal financial control over financial reporting is a process designed to prov@e
easonable assurance regarding the reliability of financial reporting and the preparation of f!nanaal
<tatements for external purposes in accordance with generally accepted accounting pnncuples. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable gssurance that
transactions are recorded as necessary 10 permit preparation of financial statements IN accordance
with generally accepted accounting principles and that receipts and expenditures of the company are
being made only In accordance with authorisations of management and directors of the compgny;
and (3) provide reasonable assurance regarding prevention ofr timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
nternal financial controls over financial reporting to future periods are subject 1o the risk that the
nternal financial control over financial reporting may become inadequate because of changes In
conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our \formation and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31 2024, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAL

S 12/228, Katra Hari Singh, ASRV & Associates

Bazar Wahian Wala, Chartered Accountants

Amritsar, Punjab-1430071 Firm RegisjratienlNo. 032290N
. -

May 25, 2024
Camp: New Delhi.

UDIN: 24540595BKBGWB5039

Anshul

{ Partner
Membership No. 540595




NATURE'S FAMILY TREE FOODS PRIVATE LIMITED

CIN : U154000L2021PTC385881
18/34 G.F, EAST PATEL NAGAR NEW DELHI-110008

Balance Sheet as at March 31, 2024

—

Notes March 31, 2024 March 31, 2023

Rs., i) e
— e ()| (e

ASSETS
Current assets
Financial assets

Cash and cash equivalents 3 3,02,423 3,02,765
Total current assets 3,02,423 3,02,765
TOTAL ASSETS e S 3,02,423 3,02,765

\_——_—_“\_——_—_—

EQUITY AND LIABILITIES

Equity

Equity share capital 4 1,00,000 1,00,000
Other equity (74'126) (64,9364)
Total equity 25,874 35,06
LIABILITIES

Non current liabilities
Financial liabilities

Borrowings 5 2,50,000 2,50,000
Total non current liabilities 2,50,000 2,50,000

Current liabilities
Financial liabilities

Others 6 26,550 17,700
Total current liabilities 26,550 17,700
TOTAL EQUITY AND UABILTIES ~3,02,424 3,02.766
CORPORATE INFORMATION B 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-15

The accompanying notes are an integral part of the financial statements.
As per our report of even date

ASRV & Associates
Chartered Accoun

Anshul Sharma
Partner

AMIT ANAND HEERA SWAMI
DIN : 00951321 DIN :08809586

Membership no. 54059
Date: ‘May 25, 2024
Place: New Delhi.




NATURE'S FAMILY TREE FOODS PRIVATE LIMITED

CIN : U15400DL2021PTC385881
18/34 G.F, EAST PATEL NAGAR NEW DELHI-110008

Statement of Profit and Loss for the year ended March 31, 2(.)3: =
(Rs., Inieiv) (Rs., pithe)
INCOME =

Total income

EXPENSES

773
Other expenses 7 e 3,192 1122'773
Total expenses plie i 192 e
Loss before tax (9.192) (12.773)
Less . Tax expense
Current tax — i
Loss for the year (9.192) (12.773)
Other Comprehensive Income N S o "
Total Comprehensive Income (9,192) (12,773)
Earnings per share [equity share, par value of Rs.10 (Rs. 10) each]
Basic and diluted 8 (0.92) (1.28)
~ CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES
NOTES TO THE FINANCIAL STATEMENTS 3-15
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
ASRV & Associates 7
Chartered Accou F
By the hand o & ¥ i
f - T
\ |/ Anshul Sha v AMIT ANAND HEERA SWAMI
Partner DIN : 00951321 DIN :08809586

Membership no. S
Date: ‘May 25, 2024
Place: New Delhi.
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NATURE'S FAMILY TREE FOODS PRIVATE LIMITED
CIN : U15400D12021PTC385881
18/34 G.F, EAST PATEL NAGAR NEW DELHI-110008

Statement of Changes in Capital for the year ended March 31, 2024
" g Balance at the Changes in equity  Balance at the
beginning of the share capital end of the
reporting period during the period reporting period
B RS RS RS
_—_—ﬁ
Equity share capital
Authorised 10,00,000 : 10,00,000
1,00,000 - 1,00,000

Issued, subscribed and paid up

Statement of Changes in Capital for the period ended March 31, 2023 L
et mcsat oA —rscsats et sivmtichsi i arrdetasn Rrmsmctastrio s iinsenliodiel Scnince
Balance at the Changes in equity  Balance at the

beginning of the share capital end of the
reporting period during the period reporting period

B o E e Rs. Rs. Rs
w
Equity share capital
Authorised 10,00,000 - 10,00,000
1,00,000 . 1,00,000

Issued, subscribed and paid up

- Statement of Changes in Equity for the year ended March 31, 2024
Notes Other equity

Reserves and
surplus

Retained earnings

- o ) - e = Rs.
Balance as at Apnl 1, 2023 (64,934)
Less: Loss for the year (9,192)
Balance as at March 31, 2024 (74,126)
o Statement of Changes in Equity for the year ended March 31, 2023 ﬁ
Notes Other equity

Reserves and
surplus

Retained earnings

RS.
Balance as at Apnl 01, 2022 (52,161)
Less: Loss for the year (12,773)
Balance as at March 31, 2023 (64,934)
CORPORATE INFORMATION o R T N,
SIGNIFICANT ACCOUNTING POLICIES
NOTES TO THE FINANCIAL STATEMENTS 3-15

The accompanying notes are an integral part of the financial statements.
As per our report of even date

C Wk}\r al" /.\J"\» /

AMIT ANAND GEERA SWAMI
DIN : 00951321 DIN 08809586

Anshul Sharma
Partner

Membership no. 54059,
Date: ‘May 25, 2024
Place: New Delhi




N EIIIITITITTTSm———

NATURE'S FAMILY TREE FOODS PRIVATE LIMITED
E&'ﬂ ’Ol“'ﬁg pa_ﬂﬁﬂni\jnoal statemts
1 CORPORATE INFORMATION
Nature's Family Tree Foods Private Limited is a private imited Company and wholly owned subsidiary of Apis India Limited
comiciled in India and incorporated under the provisions of the Companies Act, 2013 The Company is engaged in the
business of manufactuingtrading/markting/export/inport of all kinds of Foodstuffs such as Wheat, barley, rice, maize, millet,
sugarcane, sugar, all kind of grains, cereals and oil seeds, butter, cheese condensed milk, chocolates, aerated water, tinned

fruits, biscuit, starch, confectionaries. sugar candy

¢ SIGNIFICANT ACCOUNTING POLICIES
a) BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with Indian Accounting Standard (IndAS), under the historical cost
convention on the accrual basis except for certain financial instruments which are measured at fair values, the provisions
of the Companies Act, 2013 (‘the Act) (to the extent notified). The Ind AS are prescnbed under Section 133 of the Act
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and relevant amendment rules issued

there after

Accoummg policies have been consistently applied except where a newly Issued accounting standard 1s initially adopted
OF @ revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

b) USE OF ESTIMATES

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
Judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies
and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are
Made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed
In the notes to the financial statements.

€) FINANCIAL INSTRUMENTS
Initial and subsequent measurement

Loans obtained from holding company is measured at historical cost as it is payable on demand. Accordingly, in
accordance with the provisions of Ind AS-113- 'Fair Value Measurement’, issued by Ministry of Corporate Affairs, fair
value of loans payable on demand will not be less than its historical cost.

Current versus non current classification
The Company presents its assets and liabilities in the financial statements based on current and non current

classification

An asset is treated as current when it is:

(1) Expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle:
(1) Held primarily for the purpose of being traded;

() Expected to be realised within twelve month after the reporting date, or

(v) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

The Company classifies all other assets as non current

A liability is current when it is:

(1) It 1s expected to be settled in the Company's normal operating cycle;

(1) It is held primarily for the purpose of being traded,

() It is due to be settled within twelve months after the reporting date, or

(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
date

The Company classifies all other liabilities as non current
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d)

g)

h)

TAX EXPENSES

Current tax
Current income tax for current and prior penods is recognized at the amount expected to be paid to or recovered from

the tax authonties, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet

cate

Deferred tax . :
Oeferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the

financial statements and the corresponding tax bases used in the computation of taxable profit
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the

lability is settled or the asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted
by the end of the reporting period The carrying amount of Deferred tax liabilities and assets are reviewed at the end of

each reporting penod

CASH FLOW STATEMENT
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of

transactions of a non cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on the available

information.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an

original maturity of three months or less, which are subject to an insignificant risk of changes in value.

EARNINGS PER SHARE
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company

by the weighted average number of equity shares outstanding during the period. Diluted earnings per equity share is
computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number
of equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity
shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average
market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for

each period presented.

PROVISIONS
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that is

reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market

assessments of the time value of money and the risks specific to the liability.
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March 31, 2024 March 31, 2023
(Rs.qghgmd  (Rs.Akisndp

3 CASH AND CASH EQUIVALENTS

Balance with bank in current account 302423 3,02,765
302423 3,02,765

4 EQUITY SHARE CAPITAL

Authorised
10,00.00 (10,00,00) equity shares of Rs.10 (Rs. 10) each 10,00,000 10,00,000
Issued, subscribed and paid up
10,000 (10,000) equity shares of Rs.10 (Rs. 10) each fully paid up 1,00,000 1,00,000
a) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:
March 31, 2024 March 31, 2023
Number (Rs., ilignw) Number (Rs., i)
Number of shares outstanding at 10,000 1,00,000 10,000 1,00,000
the beqinning of the year
Issued during the year - . : e sa—
Number of shares outstanding at 10,000 1,00,000 10,000 1,00,000

the end of the year

b) Terms/rights attached to equity shares
The Company has only one class of equity share having a par value of Rs. 10 per share. Each shareholder of equity shares
Is entitied to one vote per share. The Company declares and pays dividend proposed by the Board of Directors is subject
to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distnbution will be in proportion to the number of equity shares held by each shareholder.

Q_}hares held t_:z the holding Comgan!. Agis India Limited

March 31, 2024 March 31, 2023

(Rs.. Q™) (Rs., iw
*10,000 (10,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 1,00,000 1,00,000

*Includes 6 (6) equity shares held by nominees of the holding company, Mr. Amit Anand, Mr. Vimal Anand, Mrs. Prem Anand,
Mrs. Sakshi Anand, Mrs. Manisha Anand & Ms. Heera Swami.

gu)eulls of shareholders holding more than 5% shares in the Compan

Name of the shareholder March 31, 2024 ‘March 31,2023
Nos. % holding in the Nos. % holding in the
class class
Apis India Limited
Equity shares 10,000 100% 10,000 100%
e) Shares held by promoters at the end of the year
Name of promoter As at No. of shares % of total shares % change during
- the year
Apis India Limited March 31, 2024 10.000 100% 100%
March 31, 2023 10,000 100% 100%

"Includes 6 (6) equity shares held by nominees of the holding company, Apis India Limited
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-_— March 31, 2024 March 31, 2023
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- S ... SRR .

5 BORROWINGS
Non current
Unsecured, considere good

Loan from director* 2.50.000 2.50.000

250000 250000
*Loan from related party represents unsecured loan obtained from the director, which is repayable, whenever deemand by

direclor

6 OTHER FINANCIAL LIABILITIES

Audit fee payable 26,550 17,700

26,550 17,700

7 OTHER EXPENSES
Payment to auditors as audit fees 8,850 8,850
342 3,923

Bank charges ool
9,192 12,773

e —

8 EARNINGS PER SHARE (EPS)
The earnings considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used In

computing basic EPS is the weighted average number of shares outstanding during the period. The weighted diluted
earnings per equity share are computed using the weighted average number of equity shares and dilutive potential equity

shares outstanding during the year.

————————

March 31, 2024 March 31, 2023

Loss for the year Rs. (9,192) (12,773)
Nominal value of equity share Rs. 10 10
Weighted average number of equity shares outstanding Nos 10,000 10,000
Basic and diluted earnings per share Rs. (0.92) (1.28)

9 RELATED PARTY DISCLOSURES
Pursuant to Indian Accounting Standard (Ind AS-24) on “Related Party Disclosures” issued by the "Ministry of Corporate

Affairs, Government of India” following Earties are to be treated as related garties along with their relationshiEs:

a) List of related parties where control exists and other related parties with whom transactions have taken place and
relatonships

Holding Company Fellow Subsidiaries
Apis India Limited Anantadrishti Smart India Private Limited
Related parties

Amit Anand Director

Vimal Anand Director

Heera Swami Director

Note: The related party relationship is as identified by the management.
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The accompanying notes are an integral part of the financial statements

Date: "May 25, 2024 AMIT ANAND
Place: New Delhi DIN : 00951321

Notes form,

part of financial statements

D) Transaction during the year with related parties (excluding reimbursements)
Nature of ransaction

Related party March 31, 2024 March 31, 2023
(s . (Hs d—
Nil

Q Amount outstanding as at March 31, 2024

Account head

Related party March 31, 2024 March 31, 2023
N (Rs NS )
Borrowings - Non current Amit Anand 2,50,000 .

Other Statutory Information

The Company do not have any Benami property, where any proceedings have been initiated or pending against the
Company for holding any benami property.

The Company do not have any charge or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company have not traded or invested in Crypto currency or virtual currency dunng the year.

The Company has not advanced or loaned or invested funds in any other person, entities including foreign entities
intermediaries) with the understanding that the intermediary shall-

(1) directly or indirectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

(1) provide any guarantee, secunty or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person or entity including foreign entity (funding party) with the
ungerstanding (whether recorded in writing or otherwise) that the Company shall-

\) directly or indirectly lend or invest in other persons or entities \dentified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(W) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company have not any such transactions which are not recorded in the books of accounts that have been surrendered or

disclosed as income during the year in the tax assessments under the Income tax Act, 1961 (such as search or survey or any
other relevant provisions of the Income tax Act, 1961.

The Company has not been declared a wilful defaulter by any bank or financial institution or government or any government
authonty.

There are no transactions during the year with struck off companies as defined under Section 248 of the Companies Act,
2013,

The Company has nc borrowings from banks or financial Institutions on the basis of the security of current assets.
Provision of clause (87) of section 2 of the Act read with Companies (Restriction of number of Layers) are not applicable.

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit
trail (eqait log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.

Previous year figures have been regrouped or recast, wherever necessary, to confirm to this year's presentation.

Figures and words in brackets pertain to previous year unless otherwise indicated.

In the opinion of the management, the current assets, if realized, in the ordinary course of business, would realize a sum
ual to that stated in the Balance Sheet.

&\\j; | 5\1 h,(.




13 Risclosurs related to key M ralox el il
o Current | Previous | T
period period
31 March | 31 March
SRR | Numsrator . Renominator | 2024 | 2023 *l_i__y____‘ruunn Bemarks |
P — S —4 tLﬁ :—b( V—— I” - - 1
| |8 Current ratio iCunm assets Current kabilities 1139 AL 33% | ™ change s munly norease
e — — j-—r 1 carent ety durng e framosl year 2023
5 S T —wl o sl
b Debt-equity ratio Total debt Shareholder’s equ 966 713 369% | The change & fue 1 Gocrame
ﬂ"r ey e -1 fj o Lﬁ" _'_'Jﬂ — =~ sharenciders fund durng he lnancal yeur
Earnings avallable for 1
¢ Debt service coverage ratio debt service Debt service NA NA |
st SR | . e 4 . B -
T‘f ﬁ% ' a ﬂ i S — g— — g — . 1
d Retumn on equity R S Shareholder's equity 036 -036
- Preference dvmdend JF
T — — — e M R —
1 —— T + ﬂ? — 1 -
E # Inventory turnover Ratio Cost of goods soid or sal Average inventory lﬁ ___NA NA* NAL
T Al I 1
L { Trade recevables tumover ratio! Net credit sales TAveuJ: ACCOUNts recew NA NA NA
- + - —+
g Trade payables tumover um%mu credit purchases | Average trade payables | NA| A NA| B |
- — -— —~+— — 4 + = aun
T h. Net capital tumover ratio Net sales Working capital NA NAT NA ]
ﬂL Tl -4 + ———t.
BT N o In T ' NA | NA| i
L Net profit rato |Net profit | Net sales NA| | — —
T—‘C dl- — - + 4
) Return on capital empioyed Eaming before interest aj Capital employed (0 36) (0 36) 2%
F =3 — — — > . -+ -+ —
R A I— M—

The accompanyng notes are an integral pant of the standalone financial statements
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Cash Flow Statement for the year ended March 31, 2024

-— LCashFlow>tatement for the year ended March 31,0¢4 ===
Notes March 31, 2024 March 31, 2023

Rs. Rs.
e oo Sttt e B e o TR SN

A. Cash flow from operations

Loss before tax (9,192) (12,773)
Adjustment for working capital changes:

Increase/(decrease) in current financial liabilities 8,850 8,850
Cash generated from operations (342) (3,923)
- Income tax paid - .
Net cash from operating activities (342) (3,923)

B. Cash flow from investing activities
Net cash from investing activities ;

C. Cash flow from financing activities

Increase/(decrease) in non current borrowings - 2,50,000
Net cash from financing activities - 2,50,000
Net increase/(decrease) in cash and cash equivalents (342) 2,46,077
Cash and cash equivalents at the beginning of the year 3,02,765 56,688
Cash and cash equivalents at the end of the year 3,02,423 3,02,765
CORPORATE INFORMATION 1
SIGNIFICANT ACCOUNTING POLICIES 2
NOTES TO THE FINANCIAL STATEMENTS 3-15

The accompanying notes are an integral part of the financial statements.
As per our report of even date.
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